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Dear Members,

A new loan scheme called “VIDYATHARANGINI” has been
launched by the society as per the circular No. 22/2021 of Hon’ble
Registrar of Co-operative Societies, for giving an interest free loan
upto a maximum of Rs. 10,000/- (Rupees ten thousand only) per
member for purchase of mobile phones for online study purpose of
school students.

The above said loan can be availed during the period up to
31.07.2021 and is to be repaid in a maximum of twenty four (24)
installments. Facility of the said loan will be extended to the �rst
�fty applicants who are eligible for such a help.

Along with the application, the applicants are required to
submit a certi�cate from the school authorities in which the child
is studying. The loan amount remaining unpaid, if any, after a period
of 24 months will attract interest @ 8% thereafter. After availing
the loan they should also submit a copy of the bill for having
purchased the mobile phone, failing which such loans will be treated
as ordinary loan and interest @ 9% will be charged on the same.

By Order,

Secretary
Kochi - 18,
30-06-2021
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