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NOTICE FOR THE 40th ANNUAL GENERAL BODY MEETING
Dear Members,

It is proposed to conduct the 40th Annual General Body Meeting of the Society at 4.00 p.m. on 19-12-2023
(Tuesday) at Central Excise Headquarters Auditorium, Kochi-18. The meeting will be presided over by Sri. V. Sreejith,
President of the Society. The agenda of the meeting is attached below. All the members are requested to make it
convenient to attend the meeting on time

By Order
(sd/-)

Kochi-18, Zaina K. Varkey
28-11- 2023. Secretary

Agenda of the meeting
1. Condolence

2. Welcome

3. Approval of the General Body Notice

4. Presidential address

5. Approval of the minutes of 39th General Body Meeting

6. Approval of the Report, Accounts (Audited),  Audit Objections and the remedies recommended
by the Committee for the year  2022 - 2023

7. Profit Allocation for the year 2022 - 2023

8. Passing Supplementary budget for the year  2022 - 2023

 9. Passing Budget for the year  2023- 2024

10. Resolutions and questions from Members.

11. Other matters with the permission of the Chair.

12. Vote of thanks

N.B. : Resolutions and questions for the meeting should reach the Society office on or before 5.00 p.m
on 14- 12-2023.

Present Managing Committee Members
(30-12-2019 onwards)

PRESIDENT - Sri. Sreejith V.

VICE-PRESIDENT - Smt. Seena I.V.

MEMBERS - Sri. Rejith S

Sri. Ganapathy Pottty E.

Sri. Prabodh S.

Sri. Raphel Rajan V.T.

Sri. Sally Lukose

Sri. Naveen Kumar T S

Sri. Thomas C J

Sri. Mohanan K.K.

Sri. Renjith Mathew

Smt. Priya K.M.

Smt. Mary Liji P.S.
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TechQ, L.G.

CMDRF 

Res. No. G.B. - 12/22-1 

Res. No. G.B. - 12/22-2 

Res. No. G.B. - 12/22-3  

 No. E 674
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Res. No. G.B. - 12/22-4  

MDS 
MDS 

CMDRF 

 MDS 

CMDRF 



6

Res. No. G.B. - 12/22-5  

Res. No. G.B. - 12/22-6 

Salary 5500000 00 5731261 00 231261 00
Bonus 134400 00 148400 00 14000 00
Deposit Interest 38000000 00 38858201 92 858201 92
Audit Cost 300000 00 358592 00 58592 00
Celebration Expenses 470000 00 494200 00 24200 00
Legal Charges 10000 00 28500 00 18500 00
Miscellaneous Expenses 125000 00 154100 00 29100 00
Periodicals 2000 00 3450 00 1450 00
Telephone Expenses 20000 00 24833 00 4833 00
Donation 100000 00 140600 00 40600 00
Website AMC 6000 00 6490 00 490 00
Late fee on TDS --- -- 18400 00 18400 00
Education meeting expenses --- -- 1890 00 1890 00
Committee expenses --- -- 2217 00 2217 00
IT Return filing charges --- -- 23100 00 23100 00

Total --- -- --- -- 1326834 92

Miscellaneous 

Res. No. G.B. - 12/22-7 
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Income
Loan interest 44000000 00

MDS Commission 70000 00

Admission fee 100 00

Application fee 2500 00

Misc income 900000 00

R F Interest 550000 00

Trading Income G/P 50000 00

Int. on DCB FD 800000 00

Int. onTreasury FD 1900000 00

Rs. Ps. Expenses
Deposit Interest 34600000 00

Salary 5500000 00

Advertisement 200000 00

Affiliation fees 2000 00

Audit cost 400000 00

Bank charges 10000 00

Bonus to staff 151200 00

Bye law Amendment fees 500 00

Celebration expenses 500000 00

Comp.  exp (Hardware) 50000 00

Contingency expenses 80000 00

Software maintanance 125000 00

Data entry expenses 150000 00

Donation 150000 00

Discount 250000 00

Fuel expenses 12000 00

General Body Expenses 400000 00

Income tax 15000 00

Insurance 25000 00

Legal charges 35000 00

MDS Commission 5000 00

Meeting  expenses 200000 00

Medical Allowance 27000 00

Miscellaneous 156000 00

Office expenses 50000 00

Printing & Stationary 125000 00

Pension fund contribution 600000 00

MDS Amount 2200000 00

Periodicals 3000 00

Postage 75000 00

Repairing 20000 00

Risk allowance 3000 00

Specs Allowance 6000 00

T A 80000 00

T A to Auditor 6000 00

Telephone 25000 00

Training fee 20000 00

Vehicle  expenses 10000 00

W.F. Contribution 15000 00

Website A M C 7500 00

Rs. Ps.
BUDGET 2022 - 2023
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Chit funds (Kuris) Monthly Deposit Scheme (MDS)
Disposal of net profits 45 (a) (iv) Professional Education Fund 

45 (b) (ii)
45 (b) (ii)(a) Profit Equalization Fund 

Dividend Equalization Fund

Res. No. G.B. - 12/22-8 

Existing Bye-Law Proposed Bye-Law

 Deposits :
13. Deposits of various types such as Fixed, Savings

Bank, Current accounts, Chit funds (Kuris),  General
Welfare Fund, Provident Funds, Trade Deposit,
Recurring Deposits, Compulsory Deposits may be
accepted by the society on Such terms and
conditions as may be  determined by the managing
committee from  time to time .

      The interest rates of such deposits shall be
decided by the Managing Committee from time to
time subject to instructions of the Co-operative
Department.t#m

Disposal of net profits :
45(a) The net profit of the society shall, as declared by

the registrar of Co-operative societies, with the
approval of the General Body, be distributed as
follows:

(i) Not less than 15% of the profit shall be Carried to
the Reserve fund

(ii) Educational Fund shall be created as per Rules
made under the act

(iii) Not less than 10% of the profit shall be created
as Member Relief fund as per rules made under
the Act

(iv) Not less than 5% of the profit Shall be created
as Professional Education Fund as per the rules
made under the Act.

Deposits :
13. Deposits of various types such as Fixed, Savings

Bank, Current Account, Monthly Deposit Scheme
(MDS), General Welfare Fund, Provident Fund,
Trade Deposits, Recurring Deposits, Compulsory
Deposits may be accepted by the society on  Such
conditions as may be determined by the  Managing
Committee from time to time.

        The interest rates of such Deposits shall be
decided by the Managing Committee from time  to
time subject to instructions of the Co-operative
Department

Disposal of net profits :
45(a) The net profit of the society shall, as declared

by the registrar of Co-operative societies, with
the approval of the General Body, be distributed
as follows;

(i) Not less than 15% of the profit shall be carried to
the Reserve fund

(ii) Educational Fund shall be created as per Rules
made under the act

(iii) Not less than 10% of the profit shall be created
as Member Relief fund as per rules made under
the Act.

Income Rs. Ps. Expenses Rs. Ps.

Total 48272600 00

GRAND TOTAL 48272600 00

Deposit Guarantee Scheme 62000 00

Committee expenses 3000 00

Gratuity 840000 00

IT Return fililng charges 24000 00

Total 47218200 00

ESTIMATED PROFIT 1054400 00

GRAND TOTAL 48272600 00
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Existing Bye-Law

Disposal of Net Profits :

45(b)(ii) the balance, if any, shall be
divided in the following
manner.

(a) Not more than 50% shall be
transferred to Profit
Equalization Fund.

(b) Not more than 35% shall be
transferred to Common
good fund

 (c) Not more than 5% shall be
transferred to Building fund

(d) Not more than 5% shall be
transferred to Bad debt fund

(e) The balance. If any, shall be
transferred to Welfare Fund

Proposed Bye-Law

Disposal of Net Profits :

45(b)(ii) the balance, If any, shall
be transferred to  Dividend
Equalization Fund,
Common Good Fund,
Welfare Fund or such
other funds as decided by
the General Body of the
Society. Dividend
Equalization Fund can be
used for  distribution of
Dividend to members as
per  as per the decision of
General Body in case
there is shortage in
divisible profit

Amended Bye-Law

Disposal of Net Profits :

45(b)(ii) the balance, if any, shall
be divided in the following
manner.

(a) Not more than 50% shall
be transferred to Dividend
Equalization Fund.

(b) Not more than 35% shall
be transferred to Common
good fund

 (c) Not more than 5% shall be
transferred to Building
fund

(d) Not more than 5% shall be
transferred to Bad debt
fund

(e) The balance. If any, shall
be transferred to Welfare
Fund

termination case 

Surety recovery 
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Res. No. G.B. - 12/22-9 

Res. No. G.B. - 12/22-10 MDS 
MDS 

MDS 
MDS 

Res. No. G.B. - 12/22-11 

Res. No. G.B. - 12/22-12 

13, 45(a), 45(b)(ii)



11

‘ ’ ‘ ’

Fixed Deposit  479706750.00 150635992.00 182219925.00  448122817.00  31583933.00

Recurring Deposit  16795150.00 17424800.00 16744000.00  17475950.00  680800.00

Thrift  8910464.00 1088338.00 875942.00  9122860.00  212396.00

Savings Bank  2,2144794.00 150256050.00 151433655.00  2,0967189.00  1177605.00

TOTAL  527557158.00  319405180.00  351273522.00  495688816.00  893196.00  32761538.00
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ORDINARY LOAN 9.25% 380553253 260823574 276304036 365072791 15480462

ORDINARY LOAN  II 9.25% 17468540 5383500 8065901 14786139 2682401

ORDINARY LOAN  III 9.25% 36856162 28727613 26733525 38850250 1994088

EMERGENCY LOAN 9.25% 19969369 71014400 74483707 16500062 3469307

PERSONAL LOAN 9.25% 0 27653000 2635470 25017530 25017530

VEHICLE LOAN 9.25% 2459060 0 841703 1617357 841703

EDUCATION LOAN 9.25% 210368 0 77808 132560 77808

SPECIAL LOAN II 5.00% 122392 3514000 3578811 57581 64811

PURCHASE LOAN 5721 0 0 5721

COVID LOAN 3.00% 108282 0 108282 0

SOCIAL SECURITY
CONSORTIUM 8.50% 35000000 0 10000000 25000000 10000000

VIDYA THARANGINI 19992 0 15012 4980 15012

CYCLE LOAN 7.00% 750 0 750 0

LG LOAN 9.00% 15773 30850 46623 0

TEC-Q LOAN 9.00% 0 835286 551225 284061

TOTAL 492789662 397982223 403442853 487329032 27011618 32631504
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RATE OF INTEREST ON DEPOSIT as on 31-3-2023

Fixed Deposit for Sr. Citizen

15 days to 45 days 4.50% 5.00%

46 days to 90 days 5.00% 5.50%

91 days to 180 days 5.50% 6.00%

181 days to 364 days 6.00% 6.50%

12 months to 17 months 6.75% 7.30%

18 months to 24 months 7.00% 7.60%

Above 2 years 6.85% 7.35%

Savings Bank Deposit 4.00%

Thrift Deposit 6.00%

Recurring Deposit 6.50%

RATE OF INTEREST ON LOAN as on 31-3-2023

Interest Rate Maximum Loan Amount No. of Installment

Special Loan II (Education) 5.00% 25000 10

Covid Loan 3.00% 50000 20

Vidyatharanangini 0% 10000 24

Cycle Loan 7.00% 25000 24

LG Loan 9.00% 200000 20

TechQ Loan 9.00% 200000 20

Emergency Loan 9.25% 100000 24

Personal Loan 9.25% 300000 50

 Loan 9.25% 100000 24

All other Loans 9.25% 3000000 120/180 *
{Ordinary Loan, Ordinary Loan II (OR),

Ordinary Loan III (OB)}.

*  Maximum No. of Installment for Housing Loan is 180 months.

Loans are given for the purpose of Marriage of Self/Children/Sisters/Brothers, Medical Treatment, Debt relief, Purchase of Vehicles,
Construction/Maintenance/Repair/Purchase of House/Flats, Purchase of Land, Purchase of Household Articles, Education.

Other Credit Facilities
Khadi, Hanveev

Tec-Q, LG Electronics
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Monthly Deposit Scheme

MDS No.

K27 20 5000 100000 10-11-2021 10-06-2023

K28 25 4000 100000 20-01-2022 10-01-2025

K29 40 5000 200000 10-03-2023 10-06-2026

Children’s Education Fund

Education Award/Scholarship

C.R. Ravindranath Educational Endowment 

Retirement Benefit Fund

Opening Balance Received Paid Closing Balance

-631095.00 2529372.00 2029420.00 -131143.00

Loan Linked Debt Relief Scheme
Loan

Linked Debt Relief

Opening Balance Received Paid Closing Balance

6251924.00 2270916.00 521485.00 8001355.00

Insurance Scheme
United India Insurance

Star Health and Allied Insurance
(Policy Period 04-05-2022 to

03-05-2023) United India Insurance (Policy Period 31-1-2023 to 30-1-2024)
Star Health and Allied Insurance
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Opening Balance Received Paid Closing Balance

 Building fund 484436.41 8053.00 492489.41

 Welfare Fund 971639.05 8055.17 10000.00 969694.22

 Common Good Fund 1006974.20 56377.00 35750.00 1027601.20

 Bad Debts Fund 176578.69 8053.00 184631.69

 Professional Edu. Fund 161240.00 164286.00 164286.00 161240.00

 Profit Equalisation Fund 179151.16 80538.00 259689.16

 Education  fund 60000.00 60000.00 0

 Member Relief Fund 100000.00 100000.00 0

 TOTAL 2980019.51 485362.17 370036.00 3095345.68

Fixed Deposit  448122817.00 75343045.00 83935995.00  439529867.00  8592950.00

Recurring Deposit  17475950.00 8929200.00 7364000.00  19041150.00  1565200.00

Thrift  9122860.00 551187.00 549716.00  9124331.00  1471.00

Savings Bank  20967189.00 66280501.60 66983931.00  20263759.60  703429.40

Vidyasamrudhi 140500.00 10000.00 130500.00

TOTAL  495688816.00  151244433.60  158843642.00  488089607.60  1566671.00  9296379.40



Ordinary Loan 9.25% 365072791 112809775 109687863 368194703 3121912 0
Ordinary Loan  II 9.25% 14786139 3450000 2381781 15854358 1068219 0
Ordinary Loan III 9.25% 38850250 7775333 7877354 38748229 0 102021
Emergency Loan 9.25% 16500062 28150282 27576985 17073359 573297 0
Personal Loan 9.25% 25017530 22251000 15261714 32006816 6989286
Vehicle Loan 9.25% 1617357 0 388129 1229228 0 388129
Education Loan 9.25% 132560 0 132560 0 0 0
Special Loan II 5.00% 57581 1598000 760176 895405 837824 0
Purchase Loan 5721 0 0 5721 0 0
Social Security
Consortium 8.50% 25000000 0 0 25000000 0 0
Vidya Tharangini 4980 0 4980 0 0 0
TEC-Q LOAN 9.00% 284061 253689 294882 242868 41193
TOTAL 487329032 176288079 164366424 499250687 12590538 531343

INTEREST ON FIXED DEPOSITS  as on 30-9-2023

Fixed Deposit for Sr. Citizen
15 Days  To 45 Days 4.50 5
46 Days To 90 Days 5.00 5.5
91 Days To 180 Days 5.50 6
181 Days To 364 Days 6.00 6.5
12 Months To 17 Months 6.75 7.30
 18 Months To 23 Months 7.00 7.60
2 Years and Above 6.85 8.10
3 Years and Above 8.25 (Conditions apply)

Savings Bank 4.00%
Thrift  Deposit 6.00%
Recurring Deposit 6.50%
Vidya Samridhi (RD) 7.00% (Minimum period of 5 years)

RATE OF INTEREST ON LOAN  as on 30-9-2023

Interest Rate Maximum Loan Amount No. of Installment
Special Loan II (Education) 7.50% 25000 10

Cycle Loan 7.00% 25000 24

Emergency Loan 9.25% 100000 24

Personal Loan 9.25% 300000 50

LG Loan 9.00% 200000 20

Tec-Q Loan 9.00% 200000 20

All other Loans 9.25% 3000000 120/180*
{Ordinary Loan, Ordinary Loan II (OR),

Ordinary Loan III (OB)}

*  Maximum No. of Installment for Housing Loan is 180 months.

16



17

Loans are given for the purpose of Marriage of Self/Children/Sisters/Brothers, Medical Treatment, Debt relief, Purchase

of Vehicles, Construction/Maintenance/Repair/Purchase of House/Flats, Purchase of Land, Purchase of Household

Articles, Education.

Other Credit Facilities

Khadi, Hanveev

Tec-Q, LG Electronics

Monthly Deposit Scheme

MDS No.

K28 25 4000 100000 01-10-2022 01-10-2025

K29 40 5000 200000 03-10-2023 06-10-2026

K30 50 10000 500000 07-10-2023 09-10-2027

Retirement Benefit Fund

Opening Balance Received Paid Closing Balance

-131143 1325005 1852530 -658668

Loan Linked Debt Relief Scheme

Loan

Linked Debt Relief

Opening Balance Received Paid Closing Balance

8001355 581295 383293 8199357

Children’s Education Fund

C.R. Ravindranath Educational Endowment
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Opening Balance Received Paid Closing Balance

   Building fund 492489.41 492489.41

 Welfare Fund 969694.22 969694.22

 Common Good Fund 1027601.20 1027601.20

 Bad Debts Fund 184631.69 184631.69

 Professional Edu. Fund 161240.00 161240.00

 Profit Equalisation Fund 259689.16 259689.16

 TOTAL 3095345.68 3095345.68
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23



24



25



26



27



28



29



30
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Salary 5500000 00 5952325 00 452325 00

Medical Allowance 27000 00 32000 00 5000 00

Printing & Stationary 125000 00 136136 00 11136 00

MDS Amount 2200000 00 2400000 00 200000 00

Repairing 20000 00 60500.00 40500 00

Vehicle Expenses 10000 00 15747 00 5747 00

Periodicals 3000 00 3450 00 450 00

Committee expenses 3000 00 8637 00 5637 00

Gratuity 840000 00 1838603 00 998603 00

Bye law Amendment fees 500 00 1000 00 500 00

IT Return Filing Charges 24000 00 41650 00 17650 00

Total --- -- --- -- 1737548 00
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BUDGET 2023- 2024

Income

Loan interest 46000000 00

MDS Commission 240000 00

Admission fee 200 00

Application fee 13000 00

Misc income 1600000 00

R F Interest 550000 00

Trading Income G/P 50000 00

Int. onTreasury FD 3000000 00

Total 51453200 00

GRAND TOTAL 51453200 00

Rs. Ps. Expenses

Deposit Interest 33500000 00
Salary 6500000 00
Advertisement 100000 00
Affiliation fees 2000 00
Audit cost 400000 00
Bank charges 5000 00
Bonus to staff 125000 00
Bye law Amendment fees 500 00
Celebration expenses 700000 00
Comp. exp (Hardware) 50000 00
Contingency Expenses 10000 00
Software maintanance 200000 00
Data entry expenses 300000 00
Donation 150000 00
Discount 250000 00
Fuel expense 12000 00
General Body Expenses 400000 00
Income tax 1000000 00
Insurance 25000 00
Legal charges 35000 00
MDS Commission 5000 00
Meeting exp. 150000 00
Medical Allowance 30000 00
Miscellaneous 150000 00
Office expenses 25000 00
Printing & Stationary 125000 00
Pension fund contribution 600000 00
MDS Amount 4000000 00
Periodicals 3000 00
Postage 50000 00
Repairing 250000 00
Risk allowance 3000 00
Specs Allowance 6000 00
T A 30000 00
T A to Auditor 5000 00
Telephone 25000 00
Training fee 20000 00
Vehicle exp. 10000 00
W.F. Contribution 15000 00
Website A M C 7500 00
Deposit Guarantee Scheme 25000 00
Committee expenses 10000 00
Income Tax 1000000 00
IT Return fililng charges 24000 00

Total 50333000 00

ESTIMATED PROFIT 1120200 00

GRAND TOTAL 51453200 00

Rs. Ps.
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(Clerk /Sec./Pr.) 

(Rule 63)

(C. No. 38/21, C. No. 16/98 ) C. No.
27/17  

Service History  
From, To 

(Vacancy-Jr. Clk-1, Attender - 2,
Peon-3)
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Stock
Register 


