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Authorised Capital: Authorised Capital:

3. The authorised share capital of the
Society shall be Rs.3,00,00,000 made
up of 3000000 shares of Rs.10/- each.
The value of each share shall be paid
infullon allotment.

3. The authorised share capital of the
Society shall be Rs.3,00,00,000 made
up of 2990000 'A" class shares of
Rs.10/- each and 100000 'C' class
shares of Re.1/- each. The value of
each share shall be paid in full on
allotment.

‘C’ class shares will be allotted to
Nominal orAssociate members.

Membership:
4(e) Not Existing.

Membership:

4(e) The Society can extend Nominal
or  Associate membership on
allotment of share of Re.1/- each
provided such member shall have the
qualification prescribed in KCS Act. A
nominal or associate member has no
right to attend the General Body, claim
the dividend, and to vote in elections,
of the Society. He / She is entitled to
participate in the Deposits and MDS of
the Society.

Disposal of Net Profits:

45(b)(ii) The balance, If any, shall be
divided in the following manner.

(@) Not more than 50% shall be
transferred to Profit Equalization
Fund.

(b)Not more than 35% shall be
transferred to Common Good Fund.
(c) Not more than 5% shall be
transferred to Building Fund.

(d) Not more than 5% shall be
transferred to Bad Debt Fund.

(e) The balance, if any, shall be
transferred to Welfare Fund.

Disposal of Net Profits:

45(b)(ii) The balance, If any, shall be
transferred to Dividend Equalization
Fund, Common Good Fund, Welfare
Fund or such other funds as decided
by the General Body of the Society.
Dividend Equalization Fund can be
used for distribution of dividend to
members as per the decision of the
General Body in case there is
shortage in divisible profit.




